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T HAVE AND 1O HOLD b ardd singalar the sad pavn vs vt W Mot o e ssice enry e e
forevar.

The Muttgagor covenants ot he s v fully saized of the premives herein Jdove devendiad o foe siaple
sbsolute, that he Teas good givht anid Lawful abthe ity to sl convey. i ounbee the samte, and ihot the pran-
ises ore Iree and cleae of all licos aned cocumbranc s whitsoaser, The Mortgaroe fusthor coverants to wareant and
forerer e fomd all end singular the proii=G unto the Martpapee forover, from and against the Mortgagor anld
all persons whonmsoever Lwalully claining the same or any pait thereof,

The Motgagor coverants and agrees as follows:

1. That Le will prowptly pay the prindpad of amd frterat on the indebtaduess evidenad by the sddd note,
at the times and in the manner thercin provided, or as peadifind or evtondod by muteal agicoment inowting.

2. fhat this mortgage shall secure the Moszawe for cneds furthicr sums as iy be advanced hoeeafter, at the
option of the Mortgagee, for the paymoent of taves, insteance prentimns, public assessments, repairs or vther
purpases pursiant to the covenants horein, and also any hicther loans, advanoes, readvances or credits that nay
be made hereafter to the Mortgagor by the Motgagee, and for any other o7 further obligation o imlebtedness
due to the Mortgagee by the Maortgagor at any time hereafter and that all sumns so advanced stall bear interest
at the sune rate as the Mortgage debt and shall be payable on dun wnd of the Morteacee, unless othorvwise pro-
vided in writing; and the Yea of this wmontgage securing such advanees ared readvances shall be supedior to the
rights of the Lolder of any inturvening lien or encnmbrance.

3. Without alfecting the liability of auy person oblivated for the paviaent of any indubtedness secured
hereby, and without affecting the rights of the Mestgagee with respect to any secutity not cypressly released
in writing, the Mostgagee may at any time, withont notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebteduess secured hereby.

4. That he will keep the improvements now existing or hereaiter erectod on the morteazed property insured
as may be roquired from time to time by the Mertgages amainst loss by fire and other hazards, casualtios and
contingencies insuch enonnts aned tor suchpe riods as may be regaired by the Mortee and will pay promptly,
when due, any premimns on sich insuranee provision for pavinent uf which has net beenmade hereinhe fore. Al
insurance shall be carricd in companies approved by the Mortens e and thie policies and renewals thoreof shatl
Le held by the Mortgasce and hanve attached thereto Toss pavable clises 1 Loor of and in form accoptable to
the Mortmigee, Inevent of loss Mortgaor will give immediate notice by mail to the Morteagee, who mnmy make
proof of Jass if not muade promptly by Moitaazoer. aind each insurance company concernad is hereby anthorized
and directad to make paviment for oreh loss Jirectly to the Mortzunee instead of to the Marteazor and Moteagee
jointly, and the instrance procecds, or any part the reof. mu be applicd by the Mortgates wtits option cithoer to the
redietion of the inddbtedness Teseby socured o to the tosteration o1 1epait of the propoty damiaged. In event
of foreclosure of this mortgage or othor tansfer ol title ta the Muttsaezed proporty in eatinzuishment of the
indebtedness secured Lereby, all right, title and intorest of the Mertgazor i and to auy iinnrance policies then
in force shall pass to the purchser or grantee.

5. That he will keep all improvenients now existing or herealtar erected upon the mortgaged property in
good repair, and. in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to do so, the Mortzagee may, at its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction work underway, and chaige thz expenses
for such repairs or the completion of such construction to the mortgage debt.

8. That the Morlgagee may require the maker, comaker or cndterser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, desigrating the
Mortgagee as beneficiary thereof. and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiuas, and all sums so advanced by the Morigagee shall become a part
of mortgage debt.

7. That, together with, and in additien to, the monthly payments of prinvipal and interest payable under the
terms of the note secured hereby, he will pay to the Mcertgagee, on the first day of each month, until the indebted-
pess secured hereby is paid in full, 2 sum equal to one-twelfth of the annual taxes, public ascessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgager to pay all taxes, insurance
preminms and public assessments, the Morigagee may at jts option, pay said items and charge all advances there-
for to the mortgage debt. These monthly eserow payments will ned Bear interest to the niolgagor{s).

S. That he hereby assigns all the rents, issues, and profits of the mortgaced premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the sight to have a receiver appointed of the rents. issuies. and profits, who, after deducting all charges and
expenses attending such procecdings and the exccution of kis trust as receiver, shall apply the residue of the zents,
issues, and profits, toward the payment of the d:=bt sccured hereby.

9. That. at the opticn of the Mortgagee, this mortgage shall become due and pavable forthwith if the Mort.
gagor shall convey away said morlgaged premises, or if the title shall beecome vested in any other porson in any
manner whatscever other than by death of the Mertgagor, or, in the case of a constructi=n loan, if the Mortgageor
shall permit wotk on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mortgagee.

10. Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed unti] there is a defanlt
under this mortgage or in the rote secured hereby. It is the trze meaning of this instrument that if the Mort-
gagor shall fully perform all the tenns, conditions, and covenants of this merteage, and of the note securcd hereby,
that then this mottgage shall be utterdy noll and void; otherwise to remain in full force and virtue. If there s a
default in any of the terms, conditions or covenants of this mortgace, or of the note secured hereby, then, at the
option of the Mortgagee, all suns then owing by the Mortgagor to the Moitzagee shall hecome immediately due
and pavable and this mortgage may be foreclosed. Should any lezal proccedings be indtituted for the forcclosure
of this mortgage, or should the Martuagee become a party to any suit involving this Mortgace or the title to the
premises described Lierein, or chould the debt secured hereby or any pait thereof he pliced in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incursed by the Mertgagee, and a reason-
able aitorney's fee, shall thereupon become due and pavable immudiately or on demand, at the option of the
Mertgagee, as a pat of the debt secured thereby, and may be recuvered and collected hereunder.
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